ILLINOIS POLICE OFFICERS’ PENSION INVESTMENT FUND

BOARD ADMINISTRATIVE RULE

RULE NUMBER: AR -2021-03

SUBJECT: APPOINTMENT OF AUTHORIZED AGENT
EFFECTIVE DATE: December 17, 2021

AMENDED:
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A. DEFINITIONS:

1. Pension Fund. Pension Fund means a pension fund established pursuant to Article

3 of the Illinois Pension Code.

2. Authorized Agent. Authorized Agent means the individual(s) designated pursuant

to Section B of this policy.

B. AUTHORIZED AGENT:

1. Each Pension Fund, by a resolution of its Board of Trustees, shall appoint one or

more Authorized Agent(s), who shall have the powers and duties set forth in this

Section. A sample resolution acceptable to the Illinois Police Officers’ Pension

Investment Fund (IPOPIF) is attached hereto. The Pension Fund may change its

Authorized Agent(s) at any time upon written notice to the IPOPIF supported by a

resolution of its Board of Trustees appointing a different individual(s).

2. A Board resolution appointing an Authorized Agent shall include the contact

information (person’s full name, mailing address, email address, and telephone

number) for each of the Authorized Agent(s).



3. The Authorized Agent shall have the following powers and duties:

a. Each Authorized Agent is authorized to execute, deliver, and perform on
behalf of the Pension Fund all agreements, certificates, notices, and other
instruments necessary or advisable to diligently and timely effectuate the
transfer of the Pension Fund’s Investment Assets as of the Transfer Date in
accordance with rules and directions of IPOPIF.

b. Each Authorized Agent is authorized to direct an authorized signer on any
accounts held by the Pension Fund the authority to execute, deliver, and
perform on behalf of the Pension Fund all agreements, certificates, notices,
and other instruments necessary or advisable to diligently and timely
effectuate the transfer of the Pension Fund’s Investment Assets as of the
Transfer Date.

c. The Authorized Agents shall notify all custodians and entities with fiduciary
control of any portion of the Pension Fund of the upcoming transfer of the
Investment Assets to IPOPIF.

d. Each Authorized Agent is authorized and directed to take such other actions
on behalf of the Pension Fund as may be required or advisable to carry out
the purposes and intent of this Administrative Rule

4. The delivery of any communication or document by the IPOPIF to an Authorized
Agent shall constitute delivery to the Participating Police Pension Fund.



